2002
REHABILITATION OF HISTORIC PROPERTIES
TAX CREDIT WORKSHEET
INSTRUCTIONS

Thiscreditisequal tothefedera rehabilitation credit, including carryovers, claimed in accordance with the Internd
Revenue Code 8 47 with respect to acertified historic structurelocated inMaine. TheMainecredit isnonrefundableand
islimited to $100,000 annually per taxpayer. The Maine credit issubject to the samerecapture provisionsimposed by
thelnternal Revenue Code (“IRC”) onthefedera credit. ThelRC statesthat if during any taxableyear, investment credit
property isdisposed of, or otherwise ceasesto beinvestment credit property with respect to the taxpayer, beforethe
closeof therecapture period, then thetax imposed for the taxabl e year shall beincreased by the recapture percentage of
the aggregate decreaseinthe creditsalowed for dl prior taxableyearswhichwould have resulted solely from reducing
to zero any credit determined with respect to such property. Therecapture percentageis 100 % if the property ceases
to beinvestment credit property within onefull year after placed in service; 80% if the property ceasesto beinvestment
credit property withintwo full yearsafter placedin service; 60% if the property ceasesto beinvestment credit property
withinthreefull yearsafter placedin service; 40% if the property ceasesto beinvestment credit property within four full
yearsafter placed in service; and 20% if the propery ceasesto beinvestment credit property withinfivefull yearsafter
placedinservice. For moreinformation, you may visit theMaineHistoric Preservation Committee Web page
at www.maine.gov/mhpc/txcrdt or call (207)287-2132.

“Certified historic structure” isdefined by the IRC asany building (anditsstructural components) whichislistedinthe
National Register or islocated inaregistered historic district. Currently, qualified expenditures made with respect to
certified historic structuresqualify for the 20% federal credit amount.

Under current federa law, “qualified rehabilitation expenditures’ must meet all of thefollowing: Theexpendituresmust
befor nonresidential rental property, residential rental property, rea property which hasaclasslife of morethan 12.5
yearsor an addition or improvement to nonresidential real property, resdential rental property, or red property which has
aclasslifeof morethan 12.5years. The expendituresmust be capitalized and depreciated using the straight line method.
Theexpenditures cannot includethe costsof acquiring or enlarging any building.

SPECIFICLINEINSTRUCTIONS

Please enter thetaxpayer nameand socia security number (“ SSN™) or employer identification number (“EIN”).

Inthe case of passthrough entities (partnerships, LLCs, Scorporations, trusts, etc.), the partners, members, shareholders,
beneficiaries, etc., areallowed acredit in proportion to their respectiveinterest in these entities. Attach aschedule
showing the credit generated by the passthrough entity and the assignment/distribution to each partner, sharehol der,
beneficiary, etc. Includethename, address, and federal 1D number of the passthrough entity and the nameand SSN/EIN
of each partner, shareholder, beneficiary, etc.

Linel. Enter qudifiedrehabilitation expenditureswith respect to certified historic propertieslocated inMaine. Enter
only amounts used to cal culate your 2002 federal credit under IRC 847, including amountscarried to the
taxableyear rdating to qualifying expendituresincurred after December 31, 1999.

Line4. Thecreditislimitedtothetax ligbility of thetaxpayer. For taxablecorporations, thislimitationisapplied on
Form 1120ME, Schedule C. For individuals, thelimitationisapplied on Form 1040ME, ScheduleA. Any

unused credit amountsresulting from thislimitation may not be carried forward or carried back to other tax years.
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Note: Ownersof passthrough entities(partnerships, LL Cs, Scorporations, trusts, etc.) making an eligible
investment, seeinstructions. Also, please provide name and I D number of the passthrough entity on the
lines below.

NAME OF PASSTHROUGH ENTITY EIN/SSN
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Enter 2002 qualified rehabilitation expenditureswith respect to certified historic structures
located inMaine. (Enter only amounts used to calculate your 2002 federa credit under
IRC 8§47 ,including amounts carried to thetaxable year relating to qualifying expenditures
incurred after December 31, 1999.) .....c.eoiiiiiiiereee e

LI L X 120 e nnnnnnnnnnn

Credit lIMITBION .......ceeieieeeee e e $100,000

Enter thelesser of line 2 or line 3. (Corporate taxpayers, enter thisamount on Form
1120ME, ScheduleC, line29n. Individuals, enter thisamount on Form 1040ME, Schedule
N 101 RS

ATTACH ACOPY OF FEDERAL FORM 3468

CARRYFORWARD OR CARRYBACK OF EXCESSCREDIT AMOUNTSARE NOTALLOWED
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